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Respected Sir, 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 
company in ils meeting held on Thursday, 26" May, 2022 has discussed and took noted and 
approved following matters as per the notice and agenda of the Board Meeting: 

    
  

1. Took note of Notice of Disclosure of Interest by directors under Section 184 of 
‘The Companies Act, 2013 in Form MBP-1 which was produced and signed in the 
meeting of the board of directors of the company duly held on Thursday, 12% 
Day of May, 2022 

Nv Took note of Declaration of Independence by Independent Directors required to 
be given under Section 149(7) of The Companies Act, 2013 which was produced 
and signed in the meeting of the board of directors of the company duly held on 
‘Thursday, 12% Day of May, 2022 

3. Produced Resolution passed in the meeting of the board of directors of the 
company held on Thursday, 12th Day of May, 2022 for prior approval for any 
Related Party Transaction for which approval of board would be required 
Under Section 188(1) 

4. Took note of the Disclosures under Regulation 30(1) and 30(2) of SEBI 
(Substantial Acquisition of Shares & Takeovers) Regulations, 2011 produced 
and signed in the meeting of the board of directors of the company duly held on 
‘Thursday, 12th Day of May, 2022. 

5. Taken on record the appointment of National Securities Depository Limited (NSDL) as 
designated depository for system driven disclosure.
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6. Approval Audited Financial results for the half-year ended on 31st March, 2022. 

Approved the audited Financial Results for the half year ended on March 31, 
2022 along with the Independent Auditor Report pursuant to Regulation 33 of 
SEBI (LODR) Regulations, 2015. 

7. Approval of Audited Financial Results for the year ended as on 31st March, 2022 along 
with the Auditors Report as per Regulation 33 of SEBI LODR, 2015. 

Approved the Financial Results for the year ended on March 31, 2022 pursuant 
to Regulation 33 of SEBI (LODR) Regulations, 2015. 

The Board considered and approved the Standalone Financial Results for the half year 
(Audited) and year (Audited) ended March 31, 2022 along with Auditor's Report 

  thereon. The said Results are enclosed herewith as "Annexure A". 

Further, a declaration duly signed by Chief Financial Officer of the Company stating 
that the said reports of M/s. AJ Associates, Chartered Accountants Statutory Auditors 
are with unmodified opinion, is enclosed herewith as "Annexure B’. 

Approved the Audited Standalone Financial Statements of the Company, for the 
year ended March 31, 2022 

The Board considered and approved the Audited Standalone Financial Statements of 
the Company for the year ended March 31, 2022 along with Auditor's Report thereon. 

8, Took note of the Independent Auditor Report produced on the financial results for the 
half year ended 31st March, 2022 by the Auditors. 

declaration of Audited/Unaudited Financial Results for the half year and year ended as 
on 31.03.2022.
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10. Took note appointment of M/s RC. Sharma & Associates (Company Secretary in 
Practice) as secretarial Auditor of the Company and approved their 
Remuneration for the Financial year 2022-2023 in respect of which the 
resolution was produced and signed in the meeting of the board of directors of 
the company duly held on Thursday, 12* Day of May, 2022 

11 Took note appointment of M/s S. Rohan & Company (Chartered Accountants) as 
Internal Auditors of the Company and approved of fixation their Remuneration 
for the Financial Year 2022-2023 in respect of which the resolution was 
produced and signed in the meeting of the board of directors of the company 
duly held on Thursday, 12" Day of May, 2022 

  

12. take on record and intimate various departments the change in the 
corporate office/operational head office of the RTA - Bigshare Services Pvt. 
Ltd. to the below mentioned address: 

New address ‘Bigshare Services Pvt. Ltd, 
Office No S6-2, 6" Floor, Pinnacle Business Park, 
Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai — 400093 

Kindly take this information on your records. 

‘Thanking you 
Yours faithfully, 

For O. P, CHAINS LIMITED 

a, 
ASHOK KUMAR GOYAL 
(Chairman cum Whole-time Director) 
DIN: 00095313 
Add: 106 Nehru Nagar Agra 
Uttar Pradesh -282002 IN 

 



A. J. Associates 
Chartered Accountants 

    

Inds tor's Report on Half-Year & Annual Standalone Financ mt 
Chains Limited pursuant to the Regulatio: \e SEB! (Listing Obligations an« 

Disclosure Requirements) Regulations, 2015. 

  

To, 

The Board of Directors, 

©. P. Chains Limited 

We have Audited the accompanying Statement Of Standalone Financial Results of 0, P. 
Chains Limited ("the Company") for the Half-Year and Year Ended March 31% ,2022 (the 
Statement”) being submitted by the conipany pursuant to the requirement of Regulation 33 
‘of the SEB! (LODR) Regulations 2015, read with SEBI Circular No. CIR/CFO/FAC/62/2016 
dated July 5, 2016 ('SEBI Regulation’), 

Management is responsible for the preparation of these financial statements and have been 
approved by the Board of Directors of the Company at its meeting held on 26" May, 2022 
that give a true and fair view of the financial position, financial performance and cash flows 
Of the Company in accordance with the Accounting Standards referred to in section 133 of 
the Companies Act, 2013 (“the Act”). This responsibility includes the design, implementation 
and maintenance of internal contro! relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of india. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

‘An audit Involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error, In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the 
circumstances, An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of the accounting estimates made by management, aswell as 

evaluating the overall presentation of the financial statements. 
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A. J. Associates 
Chartered Accountants 

  

We believe that the audit evidence we have obtained is sufficient and appropriate to. 

provide a basis for our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to 

Us, these Standalone Financial Results for the Half Year and Year Ended March 31,2022: 

1) are presented in accordance with the requirements of Regulation 33 of the SEB! 

{LODR) Regulation, 2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated 
July 5, 2016 (‘SEBI Regulation’) in this regard; and 

li) give'a true and fair view in conformity with the aforesaid accounting standards 
‘and other accounting principles generally accepted in India of the Net Profit and 
other financial information for the half year and Year Ended March 31,2022. 

For M/S A.J. Associates 

Chartered Accountants 

<p | 

CRPrert Agarwal | 

(Partner) L 

Membership no: 409415 

LUDIN: 22409415A4JQQXN7908 

Place: Agra : 

Date : 26/May/2022 
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ANNEXURE A : Statement of Audited Standalone Financial Results for the Half Year and Year ended March 31st, 2022 Amt. (Actuals) 
  
  

  
  
  
  
  
      
  

  
  
  
  
  
  

  
  

  
  
  
  
  
  
  

  

  

  
  

  
  
  
  
  

  

  

  
  
  

‘6 Months Ended Year Ended 

Particulars at is ao Ste oet 31-03-2022, 31-03-2021 (audited) ‘Gucites) lage ae 
(Refer Note 4) Refer Note 4) seems i 

1 Revenue from Operations 3,718,157.58 93587,890.00 3,718 15758} 33587, 890.00) 
I, Other Income: : 382,502.00 Z 682,502.00] 

Ti, Total Revenue (1) 9,718 157.58: 10,270,392.00 9,718,157.58 10,270,392.00| 

IV. Expenses 
(Cost of Material Consumed = : = 
Purchases of Stockin-trade 3,505 082.00 9,538 697.00 9,505,082,00 13,619,37400] 
[changes in inventcries of finished goods, Work-in-progress cere invents (1,876,319.02) (2,805,678.49)| (2,876,319.02) (0,880,255.49) 
Employee Benefits Expenses 373,000.00 337,824.00) 711451600 7,530,539.00 

Finance Costs 152.50] 17.00 300.00 38350 
Depreciation and amortisation expenses = = = 
Other Expenses 185,587.09 32737435 205033.60] 7085,821,20) 

Total Expenses 8,387,501.97. 498,393.86 9,148,611.98 9,359,062.21 
V. Profit/{Loss) before exceptional and extraordinary items illeesy o ui 1,330,655.61 4,771,908.14 569,545.60] 910,529.79 and tax (t-1V) 
Vi. Exceptional tems : 

Vi. Profit/(Loss) before extraordinary items and tax (V-V1) 1330,655.64 —* 568,545.60] 910,529.79 
Vil, Extraordinary tems = 3 3 z 
IX. Profit/{Loss) before tax (ViF- Vil) 1330,655.61 171,998.14 569,545.60] 910,529.79 
fx. TaxExpense 
(a) Current tax 3549.11 142,082.65 3584911 142,082.65 
(2) Previous yearstax 
(2) Deferred tax CEPR) Br 37454) 35.8) (2737458) 
Ix. Net Proft/[Loss) forthe period from continuing 00.36 secures al 708060.68 operations (DX) 1,246,132. 657, 0 861. 

Xu Profit/{toss) from discontinuing operations before tax ica De 
il, Tax expense of discontinuing operations : : : : 

bw. eam) Discontinuing operations (ater tax) : ae ar 

[xV. Profit7[loss) for period before Minority interest 1245 132.36: 7657, 33008 485,022.35 795 061.68 
[share of proft/Loss of Associates = Z E = 
Profit/Loss) of Minority interest = E E : 
[XVI. Profit/(Loss) for theperiod (x1+XV) 1,246,132.36 1,657,330.03 485,022.35 795,861.68 
ew. rttapstrecaptalfacevaheftestarestale| soon] sasonenoo _sasanoneo] _stsonemoo 
[XVII Reserve exclding evaluation reserve as per balance F : 237 452,157.47 236,967,353) 237,452,157.47 236,967,135.13 sheet of previous accounting year 
[xIk. Earning Per Equity Share 
a) Basic 0.18) 0.24 0.07 0.11 
(oy Diuted 0.18| 0.24 007 ot                 

Notes:   

(2) The above results have been reviewed by Audit Committee and taken on record by the Board of Drectorsat its Meeting held on 26.05.2022. The Statutory Auditors have carried out Audit of the 
‘above financial result as per Reg 33 of SEC! (LODR), 2035. 
(2) Segment reporting as defined in Accounting Standard (AS-17| fs not applicable since the entire operation of the company relates to oni one segment. Accordingly the half yearly esults may vary 
and may not be indicative of Annual Results 

(3) In terms of Reguation 13,3) of he SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, therewere no invesor complaint pending a the beginning of the quarter or half year or 
year lying unresolvee as on 31.03.2022 
(ayThe Figures of haf year ended as on 31-03-2022 and 31-03-2021 are the balancing figures between audited financial statements for the year ended on that date an¢ year-to-date figures upto the 
end of half year of the respective financial year 
(6) The figures have been re-grouped re-arranged{re-clasified whereever considered necessary, 

sa. ai 
Wet) 

‘Ashok Kumar Goyal 

Place :AGRA 
Date: 26.05.2022
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STATEMENT OF ASSETS AND LIABILITIES 
  

  

  

Particulars Year Ended Year Ended 

31.03.2022 31.03.2021 
Audited Audited 

  

A. Equity & Liabilities 

Shareholder's Fund 

  

Share Capital 68,500,000.00 68,500,000.00 
Reserve & Surplus 237,452,157.47 236,967,135.13 
Money received against Share Warrants = * 

Sub Total — Shareholder's Funds 305,952,157.47 305,467,135.13 
  

Non- Current Liabilities 
Long-term Borrowings - - 

Deferred Tax Liabilities(net) 24,608.22 28,934.07 

Other long-term liabilities - - 

Long Term Provisions 
  

Sub Total - Non- Current Liabilities 24,608.22 28,934.07 
  

Current Liabilities 

Short Term Borrowings = - 

  

  

  

  

      
  

    
Trade Payables - - 

Other Current Liabilities 79,400.00 197,511.56 

Short Term Provisions 119,500.00 119,500.00 

Sub Total - Current Liabilities 198,900.00 317,011.56 

TOTAL- EQUITY AND LIABILITIES 306,175,665.69 305,813,080.76 

B. Assets 

Non-Current Assets 
Fixed Assets including Capital Work in Progress 120,793.50 120,793.50 

Long Term Loans & Advances 245,200.00 245,200.00 

Other Non-Current Assets 273,474,086.41 275,264,086.41 

Sub Total- Non-Current Assets 273,840,079.91 275,630,079.91 

Current Assets 
Inventories 31,143,767.09 29,267,447.47 

Trade Receivables - 
Cash & Cash equivalents 306,772.00 124,219.39 

Short Term Loans & Advances 828,982.45 788,068.64 

Other Current Assets 56,064.24 3,265.35 

Sub Total- Current Assets 32,335,585.78 30,183,000.85 

TOTAL ASSETS 306,175,665.69 305,813,080.76 
Notes | - 

(1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their Meeting held 
‘on 26.05.2022 

(2) The above results have been Audited by the Statutory Auditors of the Company. 
(3)Previous haif-year/yearly figures have been restated wherever necessary to make them comparable.   (4) Disclosure of segment wise information as per AS-17 is not applicable, as Trading of Precious and 

Non Precious Metals is the company's only business Segments 

For O.P. CHAINS LIMITED 

ert ~f) 
Place: Agra Ashok Kumar Goyal 

Date: 26.05.2022 Chairman & Whole time Director 
[DIN-00095313] 
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“to Regulation 33 of SEBI (Listing Obligations and} ~ 

a alices Regulations, 2016 and SEBI cireular 

016 16 dated 27.05.2016,       
ligation and Disclosure requirements) 

“the Statutory Auditors of the Company, 
issued an audit report on the standalone 

| year ended March 31, 2022 with unmodified 

| behalf of the Board 

    

         



A. J 

  

Associates 
Chartered Accountants 

  Date   

INDEPENDENT AUDITOR'S RED. ‘aT 

To, 

The Members of 0.P. CHAINS LTD 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of M/S O.   CHAINS LTD. which comprise 

  

the Balance Sheet as at 31” March, 2022, the Statement of Praf't and Loss for the year then ended, 

Statement of cash flows for the year then-ended and notes to the financial statements including a 

summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the Information required by the Companies Act, 2013 ("the Act”) 

in the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at 31* March 2022 and its 

profit and its cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 

(20) of the Act. Our responsibilities under those Standards are further described in the auditor's 

responsibilities for the audit of the financial statements secticn of our report. We are independent 

of the Company in accordance with the code of ethics issued by the Institute of Chartered 

‘Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the rulzs there under, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the code of ethi    
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as'a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. 

Information other than the financial statements and auditors’ report thereon 

The Company's board of directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board’s Report including Annexures to 

Board's Report, Business Responsibility Report but does not include the financial statements and 

‘our auditor’s report thereon 

‘Our opinion on the financial statements does not cover the other information and we do not 

‘express any form of assurance conclusion thereon, 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The management and Board of Directors of the Company are responsible for the matters stated in 

Section 134(5) of the Act with respect to the preparation of these financial statements that give a 

true and fair view of the financial position, financial performance of the Company in accordance 

with the accounting principles generally accepted, in India, including the Accounting Standards 

specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014, This 

 



responsibility includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other Irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; design, implementation and 

maintenance of adequate internal financial controls, that are operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 
Of the financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 
The board of directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility 
ur objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but js not a 

guarantee that an audit conducted in accordance with SAs will always detect 2 material 
misstatement when it exists, Misstatements can arise from fraud or error and are considered 

‘material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

‘As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
«Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

‘obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. the 
risk of not detecting 3 material misstatement resulting from fraud is higher than for one 

 



  

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriat 

  

the circumstances. Under section 143(3)\i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls system in place and the operating effectiveness of such controls 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

+ Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. if we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements. regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards, From the matters communicated with those charged with 

governance, we determine those matters that were of most significance in the audit of the financial 
statements of the current period and are therefore the key audit matters. We describe these 

matters in our auditor’s report unless law or regulation precludes public disclosure about the matter    



or when, in extremely rare circumstances, we determine that a matter should not be communicated 

iy our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 

‘As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 

in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

‘As required by section 143(3) of the Act, we further report that: 

a) 

b) 

© 

) 

e) 

we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

in our opinion proper books of account as required by law have been kept by the Company 

so far as appears from our examination of those books; 

the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in 

agreement with the books of account; 
in our opinion, the aforesaid financial statements comply with the applicable Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rutes 2014 

‘on the basis of written representations received from the directors as on March 31, 2022, 

and taken on record by the Board of Directors, none of the directors Is disqualified as on 

March 31, 2022, from being appointed as a director in terms of Section 164(2) of the Act 

With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate report in 

“Annexure B"; and Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company's internal financial controls aver financial reporting: 
With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us; 

 



  

i. The Company does not have any pending litigations which would impact its financial 

position, 

ji. ‘The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses, and 

ii, There has been no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the company. 

For M/S A.J. Associates 

Chartered Accountants 

x Prerit Agarwal 

(Partner) 

‘Membership no: 409415 

UDIN: 22409415AIMVIS1630 

     

  

Place: Agra 

Date: 24-05-2022



Annexure “A” to the Independent Auditor’s Report® 

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of 

our report to the members of M/s O.P. Chains LTD of even date) 

On the basis of such checks as we considered appropriate and according to the information and 

explanations given to us during the course of our audit, we report that: 

i 

i. 

vi. 

(a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of fixed assets ; 

(b) The Company has'a program of verification to cover all the items of fixed assets in a phased 
manner over a period of three years, which, in our opinion, is reasonable having regard to 
the size of the Company and the nature of its assets. However, no physical verification has 
been carried on by the management during the year. Accordingly, we were unable to 
comment on whether any material discrepancies were noticed on such verification and 
whether they are properly dealt with in the financial statements, 

(c} The title deeds of immovable properties are held in the name of the company. 
The Inventory has been physically verified during the year by the management. In our opinion, 
the frequency of verification is reasonable. 
‘The company has not granted any loans, secured or unsecured to/fram companies, firms or other 
parties covered in the register maintained under section 189 of the Act. Accordingly, the 
provisions of 3) (a) to (c) of the order are not applicable and hence not commented upon. 
In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of 

loans, investments, guarantees, and security. 
In our opinion and according to the information and explanations given to us, the company has 
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable. 
As per the rules made by the Central Governinent of india, the Company is not required to 
maintain cost records as specified under Section 148(1) of the Act in respect of its 
products/activities, 

 



vi. 

viii. 

xi 

vil, 

sili, 

xiv. 

xv, 

‘According to the information and explanations given to us and based on the records of the 

company examined by us, the company is regular in depositing the undisputed statutory dues, 

and other material statutory dues, as applicable, with the appropriate authorities in India ; 

‘According to the records of the company examined by us and as per the information and 

explanations given to us, the company has not defaulted in repayment of dues to financial 

institutions or banks and has not issued debentures. 

Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not raised moneys by way of initial public offer or further public 

offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of 

the Order are not applicable to the Company and hence not commented. 

Based upon the audit procedures performed and the information and explanations given by the 

management, we report that no fraud by the Company or on the company by its officers or 

employees has been noticed or reported during the year. 

Based upon the audit procedures performed and the information and explanations given by the 

management, the managerial remuneration has been paid or provided in accordance with the 

requisite approvals mandated by the provisions of section 197 read with Schedule V to the 

Companies Act; 

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of 

the Order are not applicable to the Company. 
In our opinion, all transactions with the related parties are in compliance with section 177 and 

188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as 

required by the applicable accounting standards, 

Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not made any preferential allotment or private placement of 

shares or fully or partly convertible debentures during the year under review. Accordingly, the 

provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not 

commented upon. 

Based upon the audit procedures performed and the information and explanations given by the 

management, the company has not entered into any non-cash transactions with directors or 

 



persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not 

applicable to the Company and hence not commented upon. 

xvi. In our opinion. the company is not required to be registered under section 45 IA of the Reserve 

Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not 

  

applicable to the Company and hence not commented upon. 

  

For M/S AJ. Associates 
Chartered Accountants 
Firm Registration No: 000844C 

  

“CA Prerit Agarwal 

  

(Partner) 

Membership no: 409415 

UDIN; 22809415AJMVIS1630 
Place: Agra 

Date: 24-05-2022



  

Annexure — B to the Independent Auditors’ Report 

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of 
‘our report to the Members of 0.P, CHAINS LTD. of even date). 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub- section 

3 of Section 143 of the Companies Act, 2013 ("the Act”) 

We have audited the internal financial controls aver financial reporting of O.P. CHAINS LTD. ("the 
Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 

‘Management's Responsibility for Internal Financial Controls 
‘The Board of Directors of the Company is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Gver Financial Reporting issued by the Institute of Chartered 
Accountants of India, These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

‘Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note") Issued by the Institute of Chartered Accountants of India and the Standards on Auditing 

prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
Internal financial controls. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

 



adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness, Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained ,is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting. 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company’s internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 

company are being made only in accordance with authorisations of management and directors of 

the company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company’s assets that could have a material 

effect on the financial statements, = 

 



Limitations of internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error of fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as 

at March 31, 2022, based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on 

‘Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

For M/S A.J. Associates 

Chartered Accountants 

Firm Registration No: 000844C      
CAPrerit Agarwal 

(Partner) 

Membership no: 409415 

UDIN: 22409415AIMVIS1630 

Place: Agra 

Date: 24-05-2022



‘CASH FLOW STATEMENT OF M/S 0.P. CHAINS LIMITED 

Cash Flow Statement for the year ended 31 March, 2022 
  

  

  

  

  

  

  

  

  

      306,772.01   

Particulars For the year ended For the year ended 
31 March, 2022 31 March, 2021, 

A. Cash flow from operating activities 
Net Profit / (Loss) before extraordinary Items and tax 569,545.60 910,523.79 
[Agiustments for, 

Depreciation and amortisation ; 
Finance cast é Zi 
Interest income : z 

loperating profit / (loss) before working capital changes 569,545.60 910,529.79 
Ichanges in working capital: _ 
‘Adjustments for (increase) / decrease in operating assets: 

Inventories (1,876,319.62) (6,886,255.49) 
Trade receivables - 4,353,761.00 
Short-term faans and advances (40,913.83}} (168,166.16) 
Other current assets (52,798.88) 335,338.96 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables Z 
Other current liabilities (218,111.56) (99,869.47) 
Short-term provisions = = 

(2,518,598.27)] (3,555,661.37)} 
Icash flow from extraordinary Items = = 
cash generated from operations (3,518,598.27)} (3,555,661.37)] 
Net income tax (patd) / refunds {88,849.11} (243,022.96) 
vet cash flow from / (used in} operating activities (A) 14,607,447.38)} (1,698,684.33) 

fb. Cash flow from Investing activities 
capital expenditure on fixed assets, Including capital advances - - 
Proceeds from sale of fixed assets - 220,470.00 
Proceeds fram investment 31,790,000.00 4,676,651.00 
interest received - - 

1,790,000.00 1,897,121.00 
[cash flow from extraordinary items 

43,790,000.00 1,897,121.00 
Net income tax (paid) / refunds - 181,651.00 

Net cash flow from / (used In) Investing activities (8) 3,790,000.00 1,735,470.00 

Ic. Cash flow from financing activities 
Proceeds from long-term borrowings : 
Repayment of long-term borrowings 5 
Net increase / (decrease) in working capital borrowings - 
Proceeds from other short-term borrowings - 
Repayment of other short-term borrowings - 
Finance cost - - 

cash flow from extraordinary Items - 

het cash flow from / (used in) financing activities (C) - 

Net increase / (decrease) n Cash and cash equivalents (A*8+C) 182,852.62 16,785.67 
[cash and cash equivalents at the beginning of the year 124,219.39 107,433,72 
[Cash and cash equivaients at the end of the year 124,219.33 
  

 



(M/S0.P. CHAINS LIMITED 
Balance Sheet as at 31 March, 2022 
CIN: 127205UP2001PL.C026372 
  

  

    
  

  

  

  

  

  

  

  

  

            

Particulars ‘Asat 3ist March, 2022 | As ot 3ist March, 2021 
FATEQUITY AND LIABILITIES. 

1i]Shareholders’ funds aS 
(a) Share capital 1 68,500,000.00 | 168,500,000:00° 
(b) Reserves and surplus 2 237,452,157.47 236,967,135.134 

2)Non-current Habilties 
(a} Long term borrowings 3 . 7 
(b) Deferred tax liabilities (net) 24,608.22 28,934.07, 

3) current liabilities = 
(a) Short-term borrowings 5 : * 
(b) Trade payables 6 z 
(6) Other current liabilities, 7 79,400.00 197,511.56 
(4) Short-term provisions 8 119,500.00 119,500.00 

Toral 306,175,665.69 305,813,080.76 

B]assers 

1] Non-current assets 
{a} Fixed assets 

() Tangible assets 9A 120,793.50 120,793.50 

(b) Non-current investments 10 273,388,752.41 275,178,752.41 
{€) Deferred tax assets (net) 4 : : 
(4) Long-term loans and advances n 245,200.00 245,200.00 
{e} Other Non Current Assets 2 85,334.00 85,334.00 

2}current assets 
(a) Inventories B 31,143,767.09 29,267,487.47 
(b) Trade receivables “4 - - 
{€) Cash and cash equivalents 35 306,772.00 324,219.39 
(4) Short-term loans and advances 16 828,982.45 788,068.64 
{e) Other current assets 7 56,064.24 3,265.35 

Torat| 306,175, 665.69, 305,813,080.76 
significant Accounting Policies 2 
[Contingent Liabilities and Commitments 25 
JOther Notes on Accounts 26 
Interms of our report attached. For and on behalf of the Board of Directors 
For M/S A.) ASSOCIATES . 
Chartered Accountants 

  

UDIN: $2409 WIS ATMVTS [620 

  

oor Pitt 

  

Satish Kumar Goyal ‘Ashok Kumar Goyal 
{DIN : 00095295) (DIN : 00095313) 

Managing Director Chairman and Whole 

Time Director 

£ . ee Pal 
CFO 

Pritika Agarwal 
(RN : 33473) 
Company Secretary



(M/S 0.P. CHAINS LIMITED. 
‘Statement of Profit and Loss for the year ended 31 March, 2022 
‘GIN: 127205UP2001P1.c026372 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars Note No] For the year ended | Forthe year ended 
34. March, 2022 | _ 32 arch, 2025 

[CONTINUING OPERATIONS 

1 JRevenue from operations feross) 18 978,578 9.587;890.00 
Less: Excise duty é 
revenue from operations (net) 9718,18758 9,587, 890.00' 

2 fomerincome 1 5 ‘582:502.00 

3. [Total revenue (2-2) Sree 7577039200) 

4 enenses 
{a} Cost of materials consumed 20a z = 
(b) Purchases of stackin-trade 20b 9,508,082.00 13,619,274.00 
{el Changes in inventories of finished yoods, work-in-progress | 20.c 1.876,319.62 6,885,255 49 
and stocks trade 
(6) Employee benefits expense a 4,114,516.00 115205538.00 
{e) Finance costs 2 300.00 383550, 
(0) Depreciation and amortisation expense 3b - = 
(a) Othe expenses 3 405,033.60 3,085,821.20] 

frotal expenses Sian st se was aezae 

5 [Profit (Los) before exceptional and extraordinary items and tax 568,545.60 910,529.79 
Is-a1 

6 [exceptional items : : 

7. [Profit / (ints) before extraordinary items and tax (526) 365,545.60 Sos 
8 feractsinary nes 2 =o 

9 [Prone / (Loss before tax (7.8) 368,545.60 mins 78 

10 frax expense: 
(0) Current tox expense for current year 83,849.11 147,082.65 
{b) (Laie WAT creat (where applicable} : - 
{@) Current tax expanse relating to por years - 
{Net currant tox expense wren Teapanes 
{e) Deferred tax {incomel/expense forthe year 4325.86 213754 

4523.25 314,568.11 
411. [Profit / (Loss rom continuing operations (9-20) 985:002.35 "795,861.58 

8 JoisconTinuine overaTiOns 
124 [rot (t28s from discontinuing operations (before tax) : - 
1211 [Gain / (Loss) on disposal of assets /setlement of abies - . 

attributable to the discantinuing operations 

‘121 Jade /ftesis Tax expense of discontinuing operations: : 
{a} on ordinary atiities attributable tothe discontinuing 
operations 
(t) on gain (loss) on dixpossl of asnets/ settlement of lablities 2 

13 [Prot / (Loss) trom discontinuing oparatlons (2. 12. ¢ 12.4%) 5 Ef 

¢ rota: opexations = 

44 front / (Lose) forthe year (12+ 13) Tesaei es             
          

 



  

(M/S 0.?. CHAINS LIMITED 
Statement of Profit and Loss forthe year ended 31, March, 2021 ( 
  

  

  

Pariculars ‘Nowe Wor] Forthe year ended | Forthe yeor ended 
31 March, 2025 | 31 Mareh,2020 | 

TET [earnings por share [oF Re 10) each 
(a) Basic 

{) Continuing and total operations 007 on 
(bouts 

(i) Continuing and total operations 0.07) O12 

15.1 [Earnings per share (excluding extraordinary items) (of Rs. 10/- 

Jeacht: 
{e) Basie 

(i) Continuing and total operations. 
(b) Diuted 

() Continuing and total operations 
see accompanying notes forming part ofthe financial statements   

0.07 oat] 

007 oat,         
  

  

Tn terms of our report attached. 
For M/S A.J ASSOCIATES”    

Date: 2405-2025 
UWE po HOGS ATMS 1630 

For and on behalf of the Board of Directors 

aan N Betf 
Satish Kumar Goyal ‘Ashok Kumar Goyal 

(Din : 00035295) {(01N : 00095313) 
Managing Director ‘Chairman and Whole 

Time Dit 

a limmalal 

Pritike Agarwal 
(RN : 33473) 
(Company Secretary


