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Independent Auditor’s Report

To the Members of M/s O. P, Chains Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s O. P. Chains Limited, (“the
Company™), which comprise the Balance Sheet as gt Murch 31, 2017 and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards referred to in section 133 of the Companies Act,
2013 (“the Act™). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement. whether due to fraud or
CIHOr.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issucd by the Institute

of Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are frée from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts dnd
disclosures in the financial statements, The procedurss selected ‘depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the
circumstances. An audii also includes evaluating the appropriateness of accountling policies

used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion.

in our opmiun and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting p‘.l'tﬂ':lpll..b generally accepted in
India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31,2017

b) in the case of the Profit arid L oss. Account. of the profit for the year ended on that
date; and

¢) in the case of the Cash Flog
date.

s qf the cash flows for the year ended on that



Place:

Date:

- As requized by the Companies
B i

Report on Other Lega

enies (Auditor's Report) Order. 2016 (“{he Order” ) issued by
Cmmalﬁmamnmn{ of Tf'xldia'.-iiﬁ:'mtmaaﬁ{ subsection (11) of section 143 of the Act,

we give in the Annexure a statement on the matters specified in paragraphs 3 amd 4 of
the Order. to the extent applicable.

As required by section 143(3) of the Act, we report that;

4l We have obtained all the infﬁmmﬁm:”{md explanations which to the best of our
knowledge and bejief-wcre-.n_i;mﬁw for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by thie
Company so far as appears from our examination of those books

€} Inour opinion, all the nformation and explanations with regard to branch. which to
the best of our knowledge and belief were necessary [or the purpose of our audit
have been obtained by us. There is no other Branch Auditor appointed by the
Company,

d) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

¢} In our opinion. the Balance Sheet, Statement of Profit and Loss, and Cagh Flow
Statement comply with the Accounting Standards referred 10 in seclion 133 of the
Companies Act, 2013

{} In our opinion, there are no observations or camments on financial transactions or
matters which have any adverse effect on the functioning of the Company.,

£} On the basis of written representations received from the directors as on March 31,

2017, ard taken on record by the. Board of Directors, none of the directon is
disqualified as on March 31, 2017, from being appointed as g direcior in terms of
sub-section (2) of section 164 of'the Companies Act, 2013,

) 1o our opinion, there are no qualification, reservation or adverse remark relating 10
the maintenance of Acconnts and other matters connected therewith,

i) Inour opinion and aceording to the information and-explanations given t us, there
i generally an adeguate internal control procedure by the management,
commensurate with the size of the company and the nature of i bausiness, for the
purchase of inventories & fixed assets and payment for expenses & for sale of
goods. During the. eourse of our audit, no major instance of cottinuing failure o
correct any weaknesses in the internal controls has been noticed. Tha the Company
has appointed Internal Auditor,

For BPN & Company
Chartered Accountants
RN 338?{'

Agra

Membership No. 407004



BPN& COMPANY.

B : B Floor. Padamdeep Tower,
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The Annexure referred to in paragraph 1 of Our Report on Other Legal and Regulatory
Reguirements,

We report that:

No.

g

Particulars

(i)

{a] whether the company is mamtammg proper

| Auditors

R&m ark

| YES

! records showing full particulars, including
' gquantitative details and situation of fixed assets:
(b) whether these fixed assets have been physically
verified by the management at reasonable
intervals; whether any material discrepancies were |
noticed on such verification and if so, whether the
same have been properly dealt with in the books of
account;

NES

(¢} whether the title deeds of immovable properties
are held in the name of the company. If not,
provide the details thereof;

YES

whether physical verification of inventory has been | YES
'conducted at reasonable intervals by the
management and whether any material
discrepancies were noticed and if so, whether they
have been properly dealt with in the books of
account:;

{111] {111] whether the company has granted anv loans,

secured or unsecured to companies, firms or other

parties covered in the register maintained under
section 189 of the Companies Act. If so,

NO

(a) whether the terms and conditions of the grant

of such loans are not prejudicial to the company’s
interest:

(b) whether the schedule of repayment of principal
and payment of interest has been stipulated and
whether the repayments or receipts are regular;

(¢} if the amount is overdue, state the total amount |
overdue for more than ninety days, and whether |
reasonable steps have been taken by the company
for recovery of the principal and interest;

in respect “of loans, investments, guarantaes and
security whether provisions of section 185 and 186
of the Companies Act, 2013 have been complied
with. If not, provide the de%mls thereof

_,,.._..,

 (iv) YES




(v)

applicable, have been complied with? If not, the

in case the company has accepted deposits, [
whether the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act
and the rules framed there under, where

nature of contraventions should be stated; If an
order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank |
of India or any court or any other tribunal, :
whether the same has been complied with or not? |

NA.

where maintenance of cost records has been | N.A.

specified by the Central Government under sub- |
section (1) of section 148 of the Companies Act,
whether such accounts and records have been
made and maintained;

(vii)

| be indicated;

(a) whether the company is regular in depositing
undisputed statutory dues including provident
fund, employees’ state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other
statutory dues with the appropriate authorities |
and if not, the extent of the arrears of outstanding |
statutory dues as at the last day of the financial
vear concerned for a period of more than Six |
months from the date they became pavable, shall |

YES

(b} in case dues of income tax or sales tax or
wealth tax or service tax or duty of customs or
duty of excise or value added tax or cess have not
been deposited on account of any dispute, then
the amounts involved and the forum where
dispute is pending shall be mentioned. (A mere |
representation to the concerned Department shall
not constitute a dispute).

(viii) |

whether the company has defaulted in repavment
of dues 1o a financial institution or bank or |
debenture holders? If yes, the period and amount ;
of default to be reported: I

(ix)

| details  together with delays or default and

No such dues |

whether moneys raised by way of initial public
offer or further public offer (including  debt
mstruments) and term loans were applied for the
purpoeses for which those are raised. If not, the

subsequent rectification, if any, as may be
applicable, be reported; =

(x)

whether any fraud on or by the company has been
noticed or reported d% >the year; If yes, the

nature and the amount s

i is to be indicated. |

YES

NO




whether managerial remuneration has been paid
or provided in accordance with the requisite
approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act? If
not, state the amount involved and steps taken by |
the company for securing refund of the same; |

TES

(xii) |

whether the Nidhi Company has complied with the |

Net Owned Funds to Deposits in the ratio of 1: 20
to meet out the liability and whether the Nidhi
Company is maintaining ten per cent
unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liability;

N.A.

(xiii)

whether all transactions with the related parties
are in compliance with sections 177 and 188 of
Companies Act, 2013 where "applicable and the
details have been disclosed in the Financial
Statements etc., as required by the apphcable
accounting standards;

YES

(xiv)

whether the company has made any preferential
allotment or private placement of shares or fully or
partly convertible debentures during the vyear
under review and if so, as to whether the
requirement of section 42 of the Companies Act, |
2013 have been complied with and the amount
raised have been used for the purposes for which
the funds were raised. If not, provide the details in
respect of the amount involved and nature of non-

{xv)

NO

whether the company has entered into any non-
cash transactions with directors or persons
connected with him and if so, whether the
provisions of section 192 of Companies Act, 2013
have been complied with; 3 =k

(xvi)

N.A.

whether the company is required to be m*gmlf,red
under section 45-IA of the Reserve Bank of India
Act, 1934 and if so, whether the registration has
been obtained.

Place:

MN.AL

For BPN & Company

hartered Accountants
m 3887C
)

Agra

Date: %{ji I";" (I:"'artntar )

Membership No. 407004




Year Ended

____OP.CHAINS LIMITED
CIN: L27205UP2001PLCO26372

Etatament Of Asse-ts & Liahllitiu-& as at March 31st,2017

Particulars Year Ended Year Ended
31.03.2017 31.03.2016
55 e Audited “Audited gl
A. Equity & Liabilities
Shareholder's Fund
Share Caprta! B8500000.00 BE500000.00
Reserve & Surplus 237532910.71 236235800.38
Money received against Share Warrants 0.00 000
Sub Total = Shareholder's Funds 306032910.71 304735800.38
Non- Current Liabilities
Long-term Borrowings 0.00 0.00.
Deferred Tax Liabilities(net) £5840.00 0.00
Dther long- lerm liabilities 0.00 0.00
Long Term Provisions 000 0.0
Sub Total - Non- Current Liabilities 6584000 0.00
CopanrLiabiities - — -~ . T o o T e T _
Short Term Borrowings 0.00 0 ﬂCI
Trade Payables 0.00 3376.00
Other Current Liabilities . ATanf0 8761500 i
Short Term Provisions 85830, DU 48625.00
Sub Total - Current Liabilities 128970.00  149616.00
TOTAL- EQUITY AND LIABILITIES 306227720.71 304885416.38
B. Assets
Non-Current Assets
Fixed Assets including Capital Work in Progress 826820.50 1208184.50
Other Non-Current Assets 27834225400 273458523 00
Sub Total- Non-Current Assets 279265074.50 274666717.50
Current Assets
Inventories 2453790229 2711548862
Trade Receivables 0.00 0.00
Cash & Cash equivalents 208157.70 183389.04
Short Term Loans & Advances 26649822 283105.22
Other Current Assets ~ 1948088.00 2636716.00
Sub Total- Current Assets 26958646.21 30218698.88
TOTAL ASSETS 306227720.71 304885416.38
Notes

on 30.05.2017

{z: The above results have been rememd b:.r the Sta.tutor',.r Auditors of the Gﬂmpa n.'g'

{1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Direciars: at their Meeting hold

(3 Previcus quarariyear figures have been restated wharever necessary o make thgm comparable;
[4) Disclosure of segment wise information gs per AS-17 is not applicable, as Trading of Precious and
MNon Precious !.f!etals is the o_a_mpany‘s only business Se!:__qmgnzrr

For O.P. CHAINS LIMITE

e

Ashok Kumar Goyal
Chairman & Whole time Director|
[DIN—HDEBEMS]

Place: Agra
Date: 30.05.2017

Page |



balance sheet of previous actourting year)

Quarter Ended (3 Months Ended) Year to Date{12 Months Ended)
Particulars 31-Mar-2017 31-Mar-2016 3M-Dec-2016 3-Mar-2017 31-Mar-2016
e Unaudited Unaudited Unaudited Audited Audited
1. Income from operation
T2y Net Salesfincome from Operations . :
{Net of excise duty) 12,25 23.511.00 13.25,18,050.20 1487184240 48.70.03,065.82 0,22 38,226 30
{b) Other Operaling Income 0.00 0,00 .00 36,033.00 0.00
Total Income from operations (Mot} (aj+{b) 12,25,23,511.90 13,25,18,050.20 1,48,71,842.40 48,20,39,098.82 69,22,39,226.30
2. Expenses
a. Cost of Materials consurned 0.00 000 0.00 000 a.00
b Purchase of stock in frade 12781432819 13.08,48,234.25 3.05,94,045 19 47.30.79.535.28 70635315025
= Changes in mventories of finished goods. wrk-in- ) .
progress and stock-in-frade {80,03,274.87 48352379 -1,58.64 06397 25.77,5686.33 -2.07.69,651.28
d. Employees benefits expense 544 500.00 4 .45 061.25 4.86.000.00 18,66,232.00 17.80,245.00
. Depraciation and amorfisation expense 1,25,000.00 1,04,.429 48 1,25,000.00 262 64500 570.088.00
. Oither expenses ; . . .
[Any item m.unmm_ﬁ.zm 10% of ._..E total expenses relating 111749374 1.04 47948 293 973,15 23 66,585 54 22,32 44713,
to operations to be shawn Separately)
Total Expenses (al+bci+{di+{el+f) 12,15,97,977.06 13,19,95,678.25 1,66,34,958.37 48,01,52,686.15 §9,01,66,297 40
o, Profiti{Loss) from Operations before Other i
Income, finance costs and Exceptional items (1-2) 9,25,534.84 5,22,371.95 -7.63,115.97 18,86,412.67 20,82,928.90
4_ Oihet Income .00 0.00 2.00 0.00 0.00
5. ProfitiLoss) from Ordinary activities before :
finance ”_HE_- “.ﬁ MEEEMH_ Items (3+4) 9,25,534.84 5,22,371.95 -7,63,115.97 18,86,812.67 20,82,928.90
6. Finance Cost 0.00 4 682 98 0.00 3 GHE 34 18,731.80
7. Profiti{Loss) from Crdinary activities after ; ! il
¥ srice casta bt before exceptienal ftems (8:6) 9,25534 84 5,17,688.98 -7,63,115.97 18,82,726.33 20,64,187.00
B. Exceptional tams p.on 000 oo 000 0.00
, Profit| L from Ordinary activities b ta
A e 9,25,534.84 5,17,688.98 7,63,115.97 18,82,726.33 20,64,197.00
10. Tax expenss 28593000 1,59,966.00 -2,35 803.00 5 B2, 744 00 7,19,415.00
11, il L f Orddi Activities
ey | et g39504.84 3,67.722.98 5,27,312.97 12,99,982.33 13,44,778.00
12 Exiraordinarny hems (nef of fax expense Rs) .00 0.0o _.u.a_u 0.00 .00
(13 Net Profitf (Loss) after taxes (11+12) £,39,544.84 3,57,722.98 -5,27,312.97 12,99,982.33 13,44,778.00
14, Paid-up equity share capital 6.85,00,000.00 6.85,00,000.00 6,85,00,000 00 6.85,00,000.00 6,85,00,000.00
{Face Value of Rs 10 each) .
5, Pasies R hibiRy IBUoY PRnOnS (Na B 93 68,75,345.22 53822583536 | 23570848741 | 23753291071 | 23621289038




16.{f) Earnings Per Share {before mﬁ...una.q.._.na__
items (of F.V Rs.10/- Each) (not annualised)

{a) Basic 0.09 0,08 -0.08 013 020 01

1o} diluted 008 .05 -0.08 Q.19 0:20 0.19
(i) Earning Per Share (after Extracrdinary items)
{of F.\ Rs.10/- Each) {not annualisad)

{a) Baslc .09 005 -0.08 0.18 021 014

{B) diluted 0.0a 0.05 -0.08 18 0.21 0.19
PART-II

Information For the quarter ended 31st March, 2017
Quarter Ended Period Ended Year Ended
Particulars 31-Mar-2017 31-Mar-2016 31-Dec-2016 31-Mar-2017 31-Mar-2016 31-Mar-2017
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

A PARTICULARS OF SHAREHOLDING
1. Public Shareholding
No. of shares 3984000 4194800 4194900 3584900 4194300 3084500
- Percentage of shareholding 58.17% 61.24% 61.24% 5B 17%  B1.24% 58.17%
2. Promaters and promater group Sharehobding **
a) Pledged/Encumbered
- Mumber of shares
- Perceniage of shares (as a % of the tofal o 4] 0 0 a 9
Isharehoiding of promater and promaoter group)
. Percentage of shares (as a% of the total share
capital of uﬂnﬂinxﬂﬁﬁ y a 0 0 0 0 0
b} Nan-encumbered 7} 0 0 0 0 0
-Mumber of shares _ 2865100 £B55109 2835100 2665100 2655100 2865100
- Percen f shar a3 of the Iotal . .
mhmmaﬂn_wmm ”_..Maamwhww ol e A 41 83 38, 76% 38.76% 41.83% 38 76% 4183
- Percentage of Shares {asa 7 of the fotal
share capital of the comgany) 100% 100% 100% 100% 100% 100%

Particulars

3 months ended 31-March-2017

B. INVESTORS COMPLAINTS

Pending at the beginning ol the quarter

il

Feceived during the quarler

il

Disposed of during the quarier

Il

{Remaining unresslved at 1he and of the guarter

Mil




Notes

#..: The aboveresulis: have been raviewed by thix Audit Committes and taken on record by the Board of Directors ot thelr Meeting: held on 30th May, 2017

.E. The above results Have been reviewed by the Statutary Auditors of the Company.

{3)Previous quarteryear figures have been restated wherever necessary o make them comparabla. :

{41 D..m.ﬂcu:ﬁ of segment wise information as per AS-17 15 nat applicable, as. Trading of Precious and Non Precious Metals is the company's only businass Segments
(5) Deprecistion has been computed on the basis of the existing policy of the company being foflowed b 18 31° tMarch 2016 The Company At 2013

requires estimation of remaining useful lite of ai Assets and the computation of same is in process. The difference between the Current & Revised

Gomputation (if any) shall be recognized in subsequent Quarters.

PART-IIl : NA*

Segment wise Standalone Revenue results,Capital employed for the Quarter and Twelve months ended March 31st, 2017

Quarter Ended Period Ended

Year Ended

Particulars 31-Mar-2017 I 31-Mar-2015 31-Dec-2018 31-Mar-2047 31-Mar-2018

31-Mar-2017

Unzudited Unaudited Unaudited Audited Audited

Audited

—

1, Segment revenua (net salefincome from each
sagment should be disclosed undar this head)
- Trading of Precious and Non Precious Metals

Met salesfincoms from operations

0.00 0.00 0.00 0.00 0.00

0.00

3 Gegment results Profit Loss) bafore tax and
interest from each segment) 0.00 0.00 0.00| 0.00 0.00
— Trading of Pracicus and Mon Precious Metals.

0.00

Less; (i) Finance cosl
fiOther un-aliocabie expenditure net off 0iog 000 .04
{iiiUn-allucable income

0.00 0.00

0.00

Total Profit before tax 0.00 0.00 0.00 0.00 0.00

0.00

3. Capital empioyad
iSegment assats — Segment liabilities)
_. Trading of Presious and Non Precious Metals 0.00 0.00 000 0.00 000

000

Notes

{1)"The Company is Ewnx_un_.u_ into one segment Only - Trading of Precious and Non Proecious Metals®.

Place: Agra

Date: 30.05.2017

~ Ashok Kumar Goyal
_ Chairman & Whole Time Director
. [DIN-D0095313]




